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globaluri finansuri krizisi & 

saqarTvelo 

  

gazeTi ”Tbilisi New York” – dekemberi, # 8, 2008 

 

saqarTvelos ekonomikaSi dResdReisobiT Seqmnili krizisuli 

situacia ganapiroba sxvadasxva faqtorma, rogoric aris globaluri 

finansuri krizisi, ruseTis mier ganxorcielebuli agresia da mcdari 

ekonomikuri politika, romelsac saqarTvelos mTavroba axorcielebda 

bolo wlebis ganmavlobaSi. am da sxva Temebze gazeTs esaubra 

ekonomikis damoukidebeli eqsperti lado papava. 

 

_ batono lado, rogor fiqrobT, ram gamowvia globaluri 

finansuri krizisis dawyeba?  

_ es krizisi amerikis SeerTebul StatebSi daiwyo, rasac Tavad 

amerikeli eqspertebic adastureben da miiCneven, rom globaluri 

finansuri krizisi ramdenime faqtoriT aris ganpirobebuli.  

     pirveli faqtori is gaxlavT, rom StatebSi, praqtikulad, 

ipoTekuri sesxebisadmi kontroli Zalze moikoWlebda. sesxs aZlevdnen 

iseT klientebsac, romlebic realurad ver SesZlebdnen mis 

dabrunebas.  

meore mizezi is aris, rom buSis administraciis sagareo 

politika sakmaod did aramwarmoeblur danaxarjebTan iyo 

dakavSirebuli. kerZod, eraySi da avRaneTSi mimdinare samxedro 

operaciebs Sedegad is mohyva, rom damaxinjda amerikis SeerTebuli 

Statebis ekonomikis struqtura, mniSvnelovnad gaizarda 

aramwarmoebluri xarjebi, ramac sabolood ziani miayena qveynis 

ekonomikas.  

amas daemata ipoTekuri sesxebis faqtoric. kerZod, imis gamo, rom 

gacemuli sesxebi ukan ar brundeboda, Ffinansur institutebs, bankebs 

gakotrebis safrTxe daemuqraT. Tu gaviTvaliswinebT imas, rom 
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finansuri korporaciebi erTmaneTis fasian qaRaldebs floben, 

Sesabamisad, erT romelime bazarze dawyebuli finansuri krizisi 

jaWvuri reaqciiT gadaecema meore qveynis ekonomikas. amrigad, 

SeerTebul StatebSi dawyebuli finansuri krizisi msoflios sxva 

qveynebsac moedo. garda amisa, amerikuli dolari, rogorc msoflio 

valuta, faqtobrivad qveynebs Soris krizisis gavrcelebis 

saSualebadac Seiqmna, da, Sesabamisad, ekonomikurma krizisma moicva 

evropaca da aziac. 

_ Seexo Tu ara globaluri finansuri krizisi ruseTis 

ekonomikas?  

_ miuxedavad imisa, rom rusuli bazari didad ar aris 

integrirebuli  msoflio bazarTan, krizisi ramdenadme mis 

ekonomikasac Seexo. ruseTis ekonomikaSi gadamwyvet rols swored 

navTobi da gazi asrulebs.  Senelda msoflios masStabiT warmoebis 

zrdis tempebi, Semcirda moTxovna navTobze, rasac fasebis mkveTri 

kleba mohyva. aman ki ruseTis biujetSi, mis ekonomikaSi seriozuli 

disproporcia gamoiwvia, Semcirda Semosavlebi. yovelive amas daemata 

isic, rom ruseTi, agvistos movlenebis Semdgom, mTelma 

civilizebulma msofliom agresorad aRiara, ramac msoflio bazarze 

mas imiji gaufuWa. ruseTis bazris momxibvleli didi masStabis 

miuxedavad, ucxoelma da Tavad rusma investorebma mizanSewonilad 

CaTvales misi datoveba. Sesabamisad, am procesma qveynidan kapitalis 

gadineba gamoiwvia da saboloo angariSiT didi dartyma miayena 

ruseTis ekonomikas. 

yovelive amis miuxedavad, ruseTis xelisuflebas ar surs 

daSvebuli Secdomebis aRiareba da yvelafers globalur finansur 

kriziss abralebs.  

_ Seexo Tu ara globaluri ekonomikuri krizisi saqarTvelos 

ekonomikas?  

_ radgan fasiani qaRaldebis ganuviTarebeli qarTuli bazari ar 

aris integrirebuli msoflio bazarTan, amerikis finansuri ”virusi” 

uSualod bevrs verafers daaklebs saqarTvelos ekonomikas, Tumca 
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globalurma krizisma mainc iqonia mniSvnelovani gavlena 

saqarTveloze. 

 

_ ram gamoiwvia ekonomikuri krizisi saqarTveloSi? ra roli 

Seasrula krizisis SeqmnaSi ruseTis agresiam?  

_ globaluri finansuri krizisi, ruseTis mier ganxorcielebuli 

agresia da saqarTvelos mTavrobis bolodroindeli mcdari 

ekonomikuri politika aris swored is mizezebi, romlebmac krizisuli 

mdgomareoba warmoSva saqarTvelos ekonomikaSi.  

globaluri finasuri krizisis zegavlenis niSnebi Cveni qveynis 

ekonomikas agvistos movlenebamdec daetyo, ramac sabanko seqtorSi 

iCina Tavi.  

2008 wlis dasawyisSi, komerciulma bankebma sagrZnoblad 

gazardes saprocento ganakveTi, radgan bankebs Zalian gauWirdaT iafi 

sakredito resursebis moZieba saerTaSoriso finansur bazrebze, rac 

swored imis maniSnebeli iyo, rom globalurma finansurma krizisma 

iribad mainc imoqmeda saqarTvelos ekonomikaze.  

es gansakuTrebiT TvalSi sacemi gaxda samSeneblo seqtorSi, 

problemebi Seeqmna samseneblo bizness, romelsac ufro ”haeriT” 

vaWrobis biznesi SeiZleba vuwodoT. kompaniebis warmomadgenlebi 

bankebidan aRebul sesxebs aramiznobrivad xarjavdnen, mopovebul 

Tanxebs, magaliTad, ZviradRirebuli avtomobilebis SeZenas an 

sakuTari ofisebis mowyobas axmardnen. binebs ki mSeneblobis 

dawyebamde gaberil fasad yiddnen. rTuli misaxvedri ar aris, rom 

amasobaSi, sanam mSeneblobas daamTavrebdnen, binaSi aRebuli Tanxa ukve 

sakmarisi aRar iyo kursis cvlilebis an inflaciis gamo. yvelaferma 

erTad, saboloo angariSiT, sawarmoo xarjebi gazarda da kompaniebi 

rTul finansur mdgomareobaSi Caayena. anu samSeneblo biznesSi rac 

moxda, es wminda wylis qarTuli Secdomebi iyo.  

rac Seexeba agvistos movlenebs, unda iTqvas, rom Tumca 

xuTdRian oms saqarTvelos ekonomikam gauZlo, qveyanaSi mcire droiT 
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panika mainc Seiqmna da mosaxleobam bankebidan sakuTari depozitebis 

gatana daiwyo. 

omis periodSi, Cvenma komerciulma bankebma dakarges naxevari 

miliardi dolaris aqtivebi, rac sakmaod didi Tanxaa. bankebi 

realurad krizisis winaSe dadgnen.  

_ ra moxda Semdeg, daiwyo Tu ara saqarTveloSi sabanko krizisi?  

_ erovnulma bankma am SemTxvevaSi daiwyo refinansirebis 

operaciebi, anu komerciuli bankebisTvis SedarebiT dabalprocentiani 

sesxis gacema. Seamcira savaldebulo rezervebis  norma, xeli Seuwyo 

operaciebs, romlebmac komerciul bankebs gauCina damatebiTi 

sakredito resursebi. aman ki qveyanaSi inflacia gamoiwvia. 

inflacia arasaxarbielo procesia, magram gacilebiT uaresia kerZo 

bankebis gakotreba. amitom, erovnulma bankma, am ori negatiuri 

procesidan sabanko sistemis gadasarCenad inflacia amjobina. SeiZleba 

iqvas, rom saqarTvelos erovnulma bankma am problemas Tavi seqtember-

oqtomberSi kargad gaarTva.  

rusuli agresiis Semdeg saqarTveloSi ucxouri investiciebic 

Semcirda, radgan Cvenma qveyanam sainvesticio momxibvleloba dakarga, 

miT umetes, rom sarkozi-medvedevis gegma bolomde Sesrulebuli jer 

kidev ar aris, ar dasrulebula ruseTis jarebis saqarTvelos 

teritoriidan gasvla. 

_ ra Sedegebi mohyva investorebis gasvlas?  

_ qveyanam dakarga sakmaod bevri investicia. saqarTveloSi 

naklebi raodenobis ucxouri valutis Semodineba moxda, ramac 

damatebiTi problemebi Seqmna.  

Seiqmna savaluto krizisis safrTxe, radgan qveyanaSi importi 

oTxjer Warbobs eqsports. es imas niSnavs, rom eqsportidan yovel 

miRebul dolarze saqarTvelo importSi kargavs oTx dolars. qveyana 

icleba savaluto rezervebisgan.  

saWiro gaxda laris TandaTanobiT gaufasureba, laris 

devalvacia. aq saqarTvelos bankma, romelic ar iyo Tanamimdevruli, 

seriozuli Secdoma dauSva. seqtembris bolodan gamoikveTa, rom 
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komerciul bankebs hqondaT sakmaod gazrdili moTxovna ucxour 

valutaze, ucxouri valutis erTaderTi gamyidveli (mimwodebeli) ki 

saqarTvelos savaluto bazarze iyo erovnuli banki, anu igi yidda 

rezervebs.  

praqtikulad, erovnulma bankma, erT Tveze cota met droSi, 

Tavisi rezervebidan 300 miloni dolari daxarja, lari ki mxolod 

ori procentiT gaufasurda.  

aqve minda xazgasmiT aRvniSno isic, rom ruseTis agresiis Semdeg, 

`sTendbai” SeTanxmebiT, savaluto fondma daxmarebis saxiT 

saqarTvelos gamouyo 750 milioni dolari. swored gacvliTi kursis 

stabilurobis SesanarCuneblad, 250 milioni dolari erovnulma bankma 

Semodgomaze ukve miiRo, rac ukve daxrja kidec.  

yvelaze didi Secdoma ki erovnulma bankma 2008 wlis 7 noembers 

dauSva. am dRes komerciuli bankebidan dolarze moTxovna 31 miloni 

iyo, mimwodebeli ki arc erTi ar aRmoCnda.  

pirveli transaqcia rom Sedga, erovnulma bankma gayida 270 aTasi 

dolari, amis Semdeg bankTaSoris savaluto birJaze vaWroba Sewyda 

teqnikuri mizezebis gamo, ramac panika gamoiwvia.  

aRsaniSnavia, rom es iyo paraskevi dRe, SabaT-kviras savaluto 

operaciebi bankTaSoris savaluto birJaze ar xorcieldeboda. 

paraskevs da SabaTs daicala bankomatebi, dolaris kursma aiwia da 

aRaravin ar yidda dolarebs.  

mxolod orSabaTs ganacxada erovnuli bankis xelmZRvanelobam, 

rom Turme es RonisZieba maT dagegmili hqondaT. 

vfiqrob, Tuki es dagegmili iyo, kursis aseTi naxtomiseburi 

cvlileba kviris dasawyisSi unda momxdariyo. bankebic da kerZo 

pirebic gaefrTxilebinaT panikis Tavidan asacileblad. laris 

gacvliTi kursis naxtomiseburad TxuTmeti procentiT daeca. me am 

movlenas (cota ironiiT) `mwvane paraskevi” vuwode.     

_ ra Sedegebi mohyva erovnuli bankis mier daSvebul am 

Secdomas?  
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_ laris vardnam sxvadasxva saqonelze fasis momateba gamoiwvia, 

radgan Cvens samomxmareblo bazarze saqonlis 80 procenti 

importirebulia, da fasis dadebisas importiori laris gacvliT 

kurss iTvaliswinebs. Sesabamisad maTi produqtebi Zvirdeba. Tumca 

erovnuli bankis xelmZRvaneloba irwmuneboda, rom laris gacvliTi 

kursis aseTi vardna, samomxmareblo saqonlis gaZvirebas ar 

gamoiwvevda.  

_ ratom dasWirda saxelmwifos laris kursis mkveTri dacema?  

_ SesaZlebelia, aseTi Secdomebi ucodinrobam daaSvebina, anda, 

viRacis sibriyvis da mavanTa boroti zraxvebis Sedegad gadaidga es 

sabediswero nabiji. 

  _ ra gzebiT unda daZlios saqarTvelom ekonomikuri krizisi?  

_ a.w. 22 oqtombers, briuselSi, donorebis Sekrebisas gadawyda, 

rom saqarTvelo 2010 wlis CaTvliT oTxnaxevar miliard dolars 

miiRebs, rac praqtikulad iZleva imis safuZvels, rom qveynis ekonomika 

fexze dadges. Tanac es realurad ucxouri valutis Semodinebas 

gulisxmobs, ramac ar unda gamoiwvios savaluto krizisi.  

`mwvane paraskevis” Semdeg Tu SevxedavT, ra xdeba bankTaSoris birJaze, 

davinaxavT, rom erovnuli banki kvlav kargavs rezervebs. gacvliTi 

kursi axal doneze uWiravs da laris kursic TiTqmis ucvlelia. 

obieqturi safuZveli imisa, rom devalvacia ar ganxorcieldes, ar 

arsebobs. laris kursi mcocavi reJimiT, TandaTaniobiT unda daeces, 

rac mewarmeebis, kerZo pirebis, bankebis adaptirebas gamoiwvevs da 

yoveli maTgani maqsimalurad Seecdeba laris devalvaciis process 

alRo auRos.  

_ aris Tu ara `mwvane paraskevis” gameorebis safrTxe?  

_ dRes erovnuli banki xelovnurad akavebs laris kurss, kargavs 

Tavis rezervebs, Tveze metia, ar axdens laris kursis devalvacias, 

rac `mwvane paraskevis” gameorebis safrTxes  namdvilad qmnis.  

obieqturad, am oTxnaxevari miliardi dolaris Semosvlis 

kvalobaze, imis safrTxe, rom savaluto krizisi Camoyalibdes da 
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ekonomika daingres ar aris, Tumca im Secdomebis fonze, romlebic 

saqarTvelos mTavrobam dauSva, araferi ar aris gamoricxuli. 

 

nuca trapaiZe 


